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“A batt Wi  electricity supply chain
what refrigeration did to our food supply chain”

Prof. Donald Sadowav

Electrochemist, MIT Materials Science



Founding strategic
advantages

Cutting edge technology
@ Product roadmap, equipment and quality control.

Vertical integration, process and data analytics innovations.

@ @ World’s greenest battery
\

Low-carbon, circular and sustainable.

European advantage

Local supply, logistics and collaboration.

Connected Battery / Factory
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Manufacturing traceability, connected batteries.

Data models and analytics driving R&D.




Seeking to establish a
European supply chain of
sustainable batteries

to enable the transition to
a future




Automotive

All levels

Cars, light commercial vehicles,
truck & bus

Energy Storage

All energy storage systems within the
grid value chain

Utility, grid, solar & wind power

Industrial

Mainly system level industrial

customers

Mining, marine, construction, agriculture,
material handling, rail, aviation

Portable

Mainly cell level customers

Power tools, garden tools, forestry
equipment, home appliances



6

Key milestones on Northvolt’s journey

Northvolt is consistently delivering on its business plan towards becoming a European leader in the battery space
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Spring 2018

Key partnership investments secured

& EIB support to begin Northvolt Labs

construction

October 2016
Northvolt was founded to
enable the European
transition to a decarbonized

future USD 1 bn+ Equity funding
closed for Northvolt Ett
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Summer 2019
Battery cell A-samples
delivered to key

June 2019 customers

~100 employees

2018

Northvolt AB, Strictly Confidential

~350 employees

January 2020
First cell from
Northvolt Labs
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July 2020 W Approved for ~EUR 200 m existing customers

June 2020
HydroVolt battery
recycling JV
announced in Norway
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USD 1.6 bn Debt
Financing signed

Significant achievements in the last 12
months. Solidifying Northvolt’s business
plan, de-risking the execution path and
laying a strong foundation for future
growth
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February 2021

in grants to expand
Northvolt Labs & a new
German factory

March 2021
Acquired Cuberg’s
advanced battery

September 2020 technology

USD 600 m Private
Placement closed

February 2021
Northvolt Poland ESS
Expansion announced
and GWh-scale energy

storage supply
agreement signed
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~1,000 employees

2019

March 2021
Secured USD 14 bn
order from VW Group
for Skelleftea expansion
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June 2021
Announced MoU on JV
with Volvo Car Group
and secured order for
Skelleftea expansion

June 2021
USD 2.75 bn Private
Placement closed
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2,000+ employees

2020
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Key Locations
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Volthouse
Stockholm, Sweden

Northvolt Ett

Skelleftea, Sweden
60 GWh capacity

Northvolt Labs

Vasteras, Sweden

Campus with 350 MwWh capacity

Northvolt Systems Jeden & Dwa
Gdansk, Poland

Hydrovolt

Fredrikstad, Norway

Volvo JV

TBD, Sweden
30+ GWh capacity

Northvolt 3

2,300

individuals
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4,000

Equivalent to 1«,000,006 Employees

electric vehicles

Nor#vaItErt. ALl % 1200000 1000

S - e Equivalent to 160 football fields Jobs
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How can we walk the talk?



“Only” 3%, but we are serious about it

Transport

Chemicals

Northvolt Supply Chain Emissions
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Utilise empty Electrify where Make oil
capacities possible history
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= Primarily southbound transports in Bay of Bothnia

= Northvolt utilise empty northbound capacities
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Norway

Denmark

A Germany.

France fon g

Sweden

L]

Poland

Finland

Belarus

UK

Romania
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" |nvest in 100% electric heavy truck fleet
= Qver 200 zero emission roundtrips per year

= Electric 2 Autonomous

95
Skellefted
Sorbole

[ £¢} 'O skelleftea hamn
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= Collaborate with suppliers to phase out fossil fuels
= Participate in initiatives on new technologies

= Deliver our products to the market
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